KOPOTKWM CAOBHUK AHTAOMOBHUX TEPMIHIB
OAS CTYOEHTIB OCBITHBOI ITPOTPAMU
«MI2ZKHAPO/IHA EKOHOMIKAV,

AKI BUBYAIOTH cMIKPOEKOHOMIKY »

1. «likciancekar» pyHkiga nonuty - Hicksian demand function
2. «roasaHACBHKa xBopobar» (edpekT 'ponunra)- the Dutch disease
3. «ae30 OKKamMa» (METOMOAOTIYHUMN MPUHIIUII CEPEAHBOBIYHOTIO

dinocopa-cxoracra Biarssma 3 Okkama, «<He Tpeba pobutu GiabIiie
PUIYILIEHDb, Hi3K MiHIMaAbHO HeoOXimHo») - Ockham’s razor
(methodological principle attributed to the medieval scholastic
philosopher William of Occam «The simplest explanation is
usually the best one»)

4. «Mapiaaianceka» KpuBa nonury - the Marshallian demand
curve
S. «obropTKa» («000AOHKA») yCiX KPUBUX KOPOTKOCTPOKOBUX

cepenHix 3araabHuX BUTpat (ATC) - an “envelope” of all the short-
run average total cost (ATC) curves

6. «xpebToBi» AiHIT (AKi BiZIOKPEMAIOIOTH HA KapTi i30KBaHT
TE€XHOAOTIYHO €(DEKTUBHY 00AaCThb BiJl TEXHOAOTIYHO-Hee(PeKTUBHUX) -
ridge lines

7.  crilika piBHOBara - stable equilibrium

8. U-moni6ui kpuBi LAC - U-shaped LAC curves

9. abcoaroTHI 3aMiHHUKU (OAara 4u pecypcH) - perfect substitutes
10. abcoAroTHO B3aEMOIOIIOBHIOBaAbLHI - perfect complements

11. anBasopHe muto - an ad-valorem tariff

12. axkIM3HUM IOJAaTOK - excise tax ( excise duty)

13. Oyxraatepcbkuii npubyToK — accounting profit

14. OyxXraATepcChbKi (dBHi BUTpaTH) BUPOOHUIITBA - accounting costs
(explicit costs)

15. OmromxeTHa npsima - a budget line
16. BeanuunHa nomnurty - quantity demanded

17. B3aeMOOOIIOBHIOBaALHI ToBapu - complementary goods



18. B3aeMo3aMiHHI TOBapu (ToBapuU-3aMiHHUKU) - substitute goods

19. BuUOYxXOBi KOAMBaHHSI PUHKOBOI I[iHU Y IaByTUHOIIOA0HIH MoaeAi -
divergent Cobweb

20. BuHaropona 3a pusuK - reward of risk bearing
21. BupoOHHYa epeKTUBHICTE - technical efficiency
22. BupobOHH4Ya QyHKIlia — production function

23. BupoOHHYa PyHKIIia (PiKCOBAaHUX MPOMNOPIIiH (BUpOoOHMYA
dyukilisa B.AeoutreBa) — the Leontief, or fixed-proportions
production function

24. BHCOKOKOHIIEHTpOBaHa raaysb - highly concentrated industry
25. Buropr — revenue (sales)

26. BUTpATU HA MOIIYK iH(opMaIllii ITPo ILiHY i IKICTb i TEPMiH
CAyKOU (BUKOpUCTaHHsI) ToBapy - informational cost of finding the
price, quality, and durability

27. Bigmada Ha Karitaa - return on capital

28. BimcoTKoBa 3MiHa BEAUYHHU ITonuTy - the percent change in
quantity demanded

29. BizmcoToK 3a Impomazk (KoMicid 3a npogaxk) — a sales fee
30. BiAbHe HiAIPUEMHUILITBO - free enterprise
31. BHyTpilIHE pillleHHd - an interior solution

32. BHyTpilIHi# MO3UTHUBHUH (HEraTuBHUM) edpeKT Macurrady
BUpPOOHUIITBA - internal economies (diseconomies) of scale

33. raay3b €eKOHOMIKH, 1110 3aHernagac - sunset industry

34. raay3b €eKOHOMIiKH, 1110 3HAXOAUTHCS Ha IiITHECEHHi - sunrise
industry

35. raays3b €eKOHOMiKH, 1110 3HAXOAUTHCH ¥ KPU30BOMY CTaHi - lame-
duck industry

36. rinore3a epeKTUBHOTO pUHKY — the efficient market
hypothesis (EMH)

37. rpaHuYHa HOpMa 3aMillleHHd Oaar - the marginal rate of
substitution

38. rpaHHUYHa HOpMAa TEXHOAOTIYHOI'O 3aMilIEHHS PECYPCIB -
marginal rate of technical substitution (MRTS)



39. rpaHuyHUM aHaai3 - marginal analysis (marginalism)
40. rpaHUYHUU BUTOPT - marginal revenue (MR)

41. rpaHUYHUU ODPOAYKT mpalli - the marginal product of labor
(MPy)

42. pepxXaBHAa MiATPHUMKA, III0 CIIOTBOPIOE TOPTIBAIO - trade-
distorting government supports

43. pepzKaBHA Iporpama oOMesKeHHS 00CSTiB
CiABCBKOTOCIIOaPCHKOT0 BUPOOHUIITBA - government program of
agricultural output restriction

44. pep>KaBHI ITporpaMu OXOPOHU HABKOAUIITHLOTO ITPUPOIHOTO
CepeoBHUIIIA Ta PETIOHAABHOT'O PO3BUTKY - government programs of
environmental protection and regional development

45. pepzkaBHi cybcumii (morartii), o HasekaTh A0 «3€A€HOi
CKpUHBKW» (3a Bu3HaueHHsM COT) - “green box” subsidies (as
defined by the WTO)

46. mnOBTOCTpPKOBA piBHOBara - long-run equilibrium

47. pOoCKOHaAa MOOIABHICTH PaKTOPiB BUPOOHUIITBA Y
JOBTOCTPOKOBOMY Iiepiomi - perfect long-run mobility of factors of
production

48. mOCKOHaAAO KOHKYPEHTHUH PUHOK - perfectly competitive
market

49. nporarnisa — subsidy, dotation

50. mpyru#i mmpaliolodui (ToH, 110 3apodAde A0Xin) v
JoMorocrnoaapcTsi - second income earner

S51. pagyroBa eaacTH4YHICTE - the arc elasticity

52. exkoHOMiYHa e(peKTHUBHICTEL - economic efficiency
53. exkoHOMiyHH# NpUbyTOK - economic profit

54. eKOHOMIi4YHi BUTpaTH - economic costs

55. €eKOHOMi4Hi BTpaTu - economic losses

56. eAaCTHYHICTb BUILYCKY 3a BXiIHUM (PpaKTOPOM BUPOOHUIITBA
npaiis - the elasticity of output with respect to the labor input

S57. eAacCTHYHICTH 3aMillleHHd BXiTHUX (PAaKTOPiB BUPOOHUIITBA
elasticity of factor substitution

58. enmorenHa 3miHHA - endogenous variable



59. edekT noxony - the income effect
00. edekT 3aminieHH - the substitution effect

61. 3aBaHTaXKEHICTh BUPOOHHYUX ITOTYKHOCTEH - capacity
utilisation

62. 3araabHa KOpPUCHICTE - total utility
63. 3araabHUi BUTOpPT - total revenue (TR)

64. 3araabHi IOCTIiiHI BUTAPTU BUPOOHUIITBA - total fixed costs
(TFC)

65. 3amoBoaeHHS ITOPTeOd - satisfaction of wants
06. 3akoH mpono3ullii - low of supply

067. 3aKOH CIaaHOI FPaHUYHOI KOPUCHOCTI - law of diminishing
marginal utility

68. 3aKOH crIaaHoi rPaHUYHOI IPOAYKTUBHCOTI - law of diminishing
marginal productivity’

69. 3amilleHHd KalliTasy mnpaiieio - substitution of capital to
labour

70. 3amilleHHd KalliTasy mnpaiieio - the substitution of capital for
labor

71. 3amacu roToBOi IPOAYKIIii Ta KOMIIAEKTYIOYUX - stocks of
finished products and components

72. 3apobiTHa IAaTHSI, OKAQL CAY3KO00BIId — salary
73. 3apobiToK — earning

74. 3aTyxarodi KOAMBaHHd y ITaBYTHHOIIOAIOHIM MoaeAi - convergent
cobweb

75. 3eaeHU (IMiABroBUM, CTUMyAIOBaAbHUM) Tapud - feed-in tariff

76. 3MEHIIIeHHd 'PaHUYHOI HOPMHU TEXHOAOTIYHOTO 3aMIIleHHS
pecypciB - diminishing marginal rate of technical substitution

77. 3MiHa BeAWYMHU NIporo3ullii - change in quantity supplied

78. 3MiHa IPOTIOo3Ullii (MepeMillleHHsI KPHUBOi IIpomo3ullii) - shift in
supply
79. 3MmiHHU# pakTOp BUPOOHUIITBA - a variable factor

80. 3HUXKXEHHd 3apHaaTu — a wage cut



81. 30BHIiIIHIY MO3UTHUBHUH (HEraTUBHUM) e(peKT MaciTady
BUpoOHUIITBA - external economies (diseconomies) of scale

82. 3pocTaHHS CTUMYAIB BAAIITyBaTHCS Ha po0OTYy (HamaTu IiepeBary
npaiti) - increase the incentives to accept a job

83. 3pocrarouuii edpekT Big 3MiHU MacHITady BUPOOHUIITBA
increasing returns to scale

84. i30KkBaHTa (AiHiISI OTHAKOBUX 0OCATIB BUIIYCKY) — the isoquant
curve

85. 1i3okocta - an isocost line
86. iHOekc mapurety - parity ratio

87. KarriTaaoMicTKUi BUPOOHHUYUH ITpoliec - capital-intensive
production process

88. kamiTaao036poeHicTh npalli - capital-labor ratio
89. kapauHaaicTChKa (KiABKICHA) KOPUCTHICTH - cardinal utility
90. kaprta i30KBaHT — the isoquant map

91. KkoedillieHT rpaHUYHOI HOpMHU TpaHchopMallii - marginal rate
of transformation (MRT)

92. KOXHa IomaTKoBa BUpobaeHa onuHUIld - each extra unit
produced

93. komb6iHOBaHe MuUTO - a mixed tariff

94. xkowMmrIleHcallifiHa OroKeTHa npsma - a compensatory budget
line

95. KOPOTKOCTPOKBa TPAEKTOPisS PO3BUTKY (pipMu - the short-run
expansion path

96. KOPOTKOCTPOKOBI I'PaHUYHiI BUTPATU BUpOOHUIITBA - short run
marginal cost (SRMC)

97. KOPOTKOCTPOKOBI cepe/iHi 3MiHHiI BUTpaTU BUpoOHUIITBA — short
run average variable cost (SRAVC)

98. KOPOTKOTCTPOKOBa piBHOBara - short-run equilibrium
99. kopmnopaTHBHHH IIOOATOK - corporate tax
100. kpuBa «10XiA-CIIOXKUBaHHsI» - income-cosumption curve (ICC)

101. kpuBa «IliHa-CIIOKUBaHHS» - price-cosumption curve (PCC)



102. KkpuBa BUPOOHHUYIUX MOXKAUBOCTeH - production possibility
frontier (ppf)

103. kpuBa EHreaga nag ToBapy HUIKYOI CIIOKHBYO]I I[iIHHOCTI - the
Engel curve for an inferior good

104. kpuBa EHreaa naag ToBapy repiioi HeooxinHocTi - the Engel
curve for a necessity

105. kpuBa EHreas nag ToBapy poskoiii - the Engel curve for a
luxury

106. kpuBa 3araAbHOTO MPOAYKTY - a total product curve
107. kpuBa iHaudepeHTHOCTI (6atigyskocti) - an indifference curve
108. KyTOBe pillleHHd - a corner solution

109. AerkicTh Ta BapTiCTh 3aMillleHHs (DaKTOPiB BUPOOHUIITBA
(MoGiabHICTE) - the ease and cost of factor substitution/mobility

110. aibepasnbHa €eKOHOMiKA (EKOHOMiKa 0e3 mep3KaBHOTO BTPyYaHH4,
€KOHOMiKa BiAbHOI KOHKYpeHIlii) - laissez-faire economy

111. aixitina BupoObHHUYAa PYHKILT AT (paKTOPiB BUPOOHUIITBA —
abcoaroTHUX cyocTuTyTiB - linear production function (perfect
substitutes)

112. AronyHa €KOHOMIYHA (AIOAMHA pallioHaAbHA) - homo economicus
113. makcuMaabHa IIiHa - price ceiling
114. makcumizailia KopucHocTi - utility maximization

115. meTon KyToBOro KoedillieHTa A PO3pPaxyHKY I[IHOBOI
earacTUYHOCTI monuTy - the Point-Slope Method of calculating price
elasticity of demand

116. meTom MOPiBHAABHOI cTaTUKU - method of comparative statics
117. meTon IOPIBHAABHOI CTaTUKU -comparative statics

118. meTomoAoTiuyHUM iHAUBIAYaai3M (0AUH i3 6a30BUX ITPUHIIUIIIB
MiKpPOEKOHOMIYHOT'0 aHaaidy) - methodological individualism

119. mexaHi3M ILiHOyTBOpPeHHd - pricing policy, pricing mechanism,
pricing

120. muTTEBA piBHOBara - momentary equilibrium
121. mixkgyacoBa piBHOBara - intertemporal equilibrium

122. miHiMaAbHa 11iHa - price floor



123. MOHOTOHHI KOAMBaHHA PUHKOBOI I[iHU Y IaByTUHOIIOAOHIN Momeai
- continuous cobweb

124. Hagauniok BUpobHukKa -producer surplus
125. HaZAUIIOK CIIOXKUBada - consumer surplus

126. HatiMeHIIUH (MiHiMaAbHUHM) ePeKTUBHUN MacinTab BUPOOHUIITBA
- the minimum efficient scale

127. HapaxyBaHHS II0AATKY - tax assessment, tax imputation
128. Haxua OromakeTHOI Ipsmoi - the slope of a budget line
129. HaxuA i30kocTH - the slope of the isocost line

130. HagBHICTb 3aMiHHUKIB - availability of substitutes

131. HemoAikHM (caabUHM) KapaAMHAAICTCHKOTO ITiaxony) - weaknesses
in the cardinalist approach

132. HeXXUTTE3AaTHA TraAy3b (BUIIAOK BCTAHOBAEHHS KpaloBOi
piBHOBaru) - no-viable industry

133. He3amiHHi (abcoAroTHO HeobOXinHi) ToBapu - indispensable goods
134. He3BOPOTHI BUTpaTHu - sunk cost

135. HekBaanidikoBaHa 1npaiid - unskilled labor

136. Henpsamuil nogaTox - indirect tax

137. HeaBHi BuTapTu - implicit costs

138. HU3BKUHN MOpaAbHUU AyX ITpaliBHUKA - low worker morale

139. HOpMaAbHa HOpMa Biggadi (HopMasbHUM NpUOYTOK) - @ normal
rate of return

140. HopMyBaabHa (PYHKIIiS PiBHOBaKHOI 11iHU - rationing function
of equilibrium price

141. obepHeHa 3aA€KHICTD - an inverse relationship

142. oOMeskeHHH BIIAUB Ha IIOKA3HUK BigHOoCHOI OinHocTi - limited
impact on relative poverty

143. oquHUYHA (piBHA OAWHUIL) €eAQCTUYHICTD IPOMO3UILLii - unit
elasticity of supply

144. omTuMmasbHa KoMOiHallig pecypciB - the optimal input
combination



145. omTuMmaabHa KoMbOiHaIlisT hakTOpiB BUPOOHUIITBA - the optimal
input bundle

146. ortumaspHUY Habip Oaar crioxkuBaya - the optimal
consumption bundle

147. onrtuMizaliitina MmoeAb - an optimization model

148. opraHizalliiiHo-nmpaBoBa (popMa KomIiaHii - form of
incorporation

149. opouHaaicTCchKa (MOPsAKOBa) KOPUCHICTE - ordinal utility

150. maByTUHONIIOAIOHA MOJEAD (AUHAMIYHA MOJEAL BCTAHOBAEHHS
piBHOBaru Ha pUHKAax i3 PiKCOBAHUM ITMKAOM BHPOOHUIITBA) - the
cobweb model

151. mapamokc BapTocTi - diamond/water paradox
152. nmeperoBopu 11040 3apobiTHOI IMAaTH - wage negotiations

153. nepemilieHHs KPUBOi IOMIUTY ITpaBopyd - outward shift in
demand

154. nepexpecHa eAaCTUYHICTE IIOITUTY - cross price elasticity

155. nuToMa Bara (BasKAMBICTB) V OI0/3KeTi crioxkuBada - importance
in consumer budget

156. nmaaTa 3a KOPUCTyBaHHs 3acobaMu 3B’I3Ky - communication
charges

157. naaTa 3a ropuaAnudHi mocayrHu (cyaoBi Butpaty) - legal fees
158. nmoBemiHKa «I[iIHOOTPUMYyBada» - price-taking behavior

159. noBHa iH(popMalia (moBHa NoiHOPMOBaHICTE) - perfect
information

160. moroguHHa 3apriaata - an hourly wage

161. mogaTKOBUH TdTap, 110 IpUlagace Ha BUpPoOHUKA - producer tax
burden

162. mogaToK Ha goxoau Pi3UYHUX 0OCid — personal income tax
163. mogaToK Ha HEPyXOMicTh - real estate tax, property tax
164. momaToK Ha IMpeaMeTH PO3KOIIl - sumptuary tax

165. romaToK y BUTASIAL IIPOIleHTa Bifl BapToCTi ToBapy - ad valorem
tax

166. momaTokBa Oa3a - tax base



167. momoxoaHa (3a JOXOMI0M) €AACTUYHICTE IIOIUTY - income
elasticity of demand

168. noaiTuKa iHTEepHAaAi3allii 30BHilIIHIX epeKTiB - policies to
internalize the externality

169. monuT, HeeaaCcTUYHUH 3a 11iHOIO - demand is price inelastic
170. mopssook nepeBar - order of preference

171. IlocritiHa (cTasa) rpaHUYHA KOPUCHICTH rpoleii - constant
marginal utility of money

172. moctittHu# (He3MiHHUYN) edpeKT Bif 3MiHU MacHITady
BUPOOHUIITBA -- constant returns to scale

173. nocritinu#i pakTop BUpOoOHUILITBA - a fixed factor of
production

174. mouyaTKoBe OromkeTHEe obMexkeHHs - original budget constraint
175. npaBuao Mmakcumizailii mpubyTky - profit maximization rule
176. ipaBUAO CIIOKHMBYOI piBHOBaru — rule of consumer equilibrium
177. mpunuHeHHs 6i3Hecy - discontinuity of business

178. mpunynieHHA IIPO0 aAAUTHBHICTD (HE3aAEKHICTh KOPUCTHOCTEN
pi3HUX TOBapiB y KoIIUKY) - the additivity assumption

179. npupoaHa MoHoIIOAid - natural monopoly

180. mpobaeMa ITPUHIUIIAA-ATEHT (3yMOBA€HA THM, 1110 BAQCHUKH
BEAUKUX (PipM 4aCTO MOEAETYIOTH NPUUHSTTS pPillleHb MPHU3HAUYEeHUM
MeHeIKepaM, 1110 MO3Ke IIPU3BECTH 10 Hee(peKTUBHOCTI) - the
principal-agent problem (caused because large firms owners
often have to delegate decision making to appointed managers,
which can lead to inefficiencies)

181. mporpecuBHUM MIOATOK - @ progressive tax
182. mmpomno3ullid y MUTTEBOMY IIepioni - momentary supply
183. mponopiiitiHa cucreMa ornonaTKyBaHHd - a flat tax rate system

184. mpolienypHa pallioHaABHICTE (pallioHaABHICTB CIIOCO0IB
[nocdarHeHHd 1tiaeli) - procedural rationality

185. mpsaaMi BUTpaTH BUPOOHUIITBA (BAPTICTh CUPOBUHHU, MaTepiaaiB i

oraaTa mpalli IIpalliBHUKIB, 3aAYYE€HHUX 10 BUPOOHUIITBA TOBAapy) -
COGS (Cost Of Goods Sold)

186. paiioHaAbHICTE - rationality



187. perpecuBHa IIoAaTKOBa CUCTEMA - A regressive tax system

188. pe3epBHa IiHa ToBapy — a reservation price (or a reserve
price)

189. pe3epBHi (BiaAbHI) BUPOOHHYI ITOTYKHOCTI - spare production
capacity

190. puHKOBa CTPYKTypa raaysi - the market structure of industry
191. piBHOBara BupobHuka — producer equilibrium

192. piBHOBaxkHa KiABKIiCTH - equilibrium quantity

193. piBHOBaxkHa 1liHa - equilibrium price

194. po3nomia HakKAaOHUX BUTpaT - spreading overhead

195. po3npoainbHa (PyHKIId piBHOBaXKHOI 1iHU - allocative function
of price

196. po3mupeHHs 6i3Hecy - expansion of business

197. cepenHi noctiiHi BUTpaT BUPOOHUIITBA - average fixed cost
(AFC)

198. cepenHiii BUTOPT - average revenue (AR)

199. cepenHiii TpoAyKT KalliTasy - the average product of capital
(APyL)

200. cepenHst KOPUCHICTE - average utility (AU)
201. crnabuHU (HEOOCKOHAAOCTI) pUHKY - market imperfections

202. cMak¥ i BiomobaHHA CIIoKUBa4da — consumers tastes and
attitudes

203. crtagauii edpeKT Bia 3MiHU MaciITady BUpobHuIirrBa decreasing
returns to scale

204. cniertucpiuHe MuTo — @ specific tariff
205. craggapTu3oBaHui NPoayKT - a standardized product

206. cyOcraHIifiHA pallioOHAABHICTh (pallioOHAABHICTD IliAeH
€eKOHOMIYHOTO cy0’eKTa) - substantial rationality

207. cyBepeHiTEeT CIIOXKHMBada - consumer sovereignty
208. cycriabHUM HagAUIIOK - social surplus

209. TexHOAOTIYHO HEeePEKTUBHUM PETIOH Ha KapTi i30KBaHT (Koau MP
<0)- uneconomic region of production



210. TexHOAOTIYHO-e(PEKTUBHUMN PETIOH Ha KapTi i30KBaHT - economic
region of production

211. ToBap HUKYOI CIIOKMBYOI IIiHHOCTI - inferior good
212. ToBapu BHUIIOI CIOXKUBYOI I[IHHOCTI - hormal good
213. Touka 6e336uTKOBOCTI - the break-even point

214. ToyKa HaCU4YeHHd Ha KapTi iHaudepeHTHOCTI (6atay>KocCTi) -
saturation point on an indifference map

215. Touka neperuny - inflection point
216. TouKa IIPUINIHHEHHS BUPOOHUIITBA - the shutdown point

217. TpaHcak1iliHi BUTpaTHu - transaction cost (also called
Jrictional cost)

218. Tpu craaii BupobHUIITBA - three distinct stages of production
219. ymoBa MiHimizallii BuTpat - the cost-minimizing condition
220. dopma izokBaHT - shape of isoquants

221. popmyaa cepentnsoi Touku - the midpoint formula

222. x-Hee(PeKTUBHICTh (BTpaTa epeKTUBHOCTI YIIPABAIHHS ¥ BEAUKHX
dipMmax B ymMmoBax HEKOHKypeHTHUX pUHKIiB) - X’ inefficiency (the
loss of management efficiency that occurs when firms become
large and operate in uncompetitive markets)

223. 1iHOBa eAaCTHUYHICTh NONIUTY - the price elasticity of demand
224. n1iHOBa eAaCTHUYHICTh IIPONo3Ullii - price elasticity of supply
225. yacoBi paau - time series

226. yuctuit BUTOpT - net revenue (net sales)

227. yucTi BUIaIKU - “pure cases”

228. yucti BTpaTu (6€31I0BOPOTHI BTPATH) OAS CYCITIABCTBA - @
deadweight loss

229. mkaaa nonuty - demand schedule

230. magax (TpaekTopist) po3BUTKY QipMU - output expansion path

Yxnaoau - npog. Ipuna I'pabuHcera



